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PIC Media Release — Daybreak Foods

PRETORIA 07 MAY 2025 — The Public Investment Corporation (PIC) is deeply disturbed
by current reports of culling and cannibalism amongst the poultry stock of Daybreak Food'’s
farming operations.

The board and management of Daybreak are responsible and accountable for the
operations and finances of the company.

The PIC continues to support to Daybreak and has provided capital allocations to provide
liquidity to the company, for the board and management to stabilise the business.

The PIC is engaging its clients, the board of Daybreak and other stakeholders on an urgent
basis to find a solution aimed at preserving the value of assets and, importantly, jobs in the
company.

The PIC’s interventions must be aligned to the investment mandates of its clients and meet
the requirements of internal corporate governance and approval processes.

Daybreak’s immediate requirements include short-term working capital, the need to
strengthen its board and management team, and implementing a credible and realistic
turnaround strategy.

Any intervention must also address longstanding governance and management concerns
at the company.
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